
11-Feb-2020 14:22 MAOS #=Ret Management Li,ited P.1

NAOS ASSET
MANAGEMENT
LIMITED
48,2 731CT, 674171

11 February 2020

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam.

ConMngo Allet M agement Umlted ACN 080 277 998 (ASX:CGA)
Notice of change of Intarests of substantial holder (Form 604)

Leval 34, M LC Centrs
19 Martin PlaM
Sydney NSW 2000

A
T [02) 9002 1576
F (02) 8215 0037
E enquiries*nao .nom.su

.nao*,com/u

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in Contango Asset Management Umited ACN 080 277 998 (AS)(:CGA) lodged on
behalf of NAOS Asset Management Umited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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IR Cornparly Name/Scheme

PCNIAIN

Fom 604

Corporations kt 2001
S,ction 671 B

Notice of viar  of Inbrest, of substznlial holder

1. 0,4,/I of mibibillal hold„*1)

Nan,I

Thirsi achange In thilrilruts of thi
ablirl hold,r on

The pr,vk  noticev , 401 tothe compmy On

Th, pr,vk  noticev-delld

2 pi,ilo- and pr,Imt#*W /1.Ir

CorAI,0 Amt Maniginni,1 L nlid MSX:CGA 

080277 9%

NAOS Subit=Itial Hold,r, r,f=* to In Ann=ureA.

11 / 02 /2020

24/12/2019

24/12/2019

Fge 1/2 16.kily 2001

Thelolal n„,tiofvolli diachadtoallthevoiN,hs= Inthecompany arvotN hilr= i Inme,cheme th/thesubitz,tl holdircran a,Ic:li 
9) hid a Il,vmt Irtir=t (3) h whin 1 ,t riqukid, and whin nos r *hd, to ghe a *ktmtl,1 hcldhg notici to tho company cr,chim4 nI
lok"E

aili of Iiarlti= (4)

04hly8hm.

1 Challg=  t r-lllnt MIC=ts

Pr,viozi notice
Pg'loW. val-

10,180,321

Votag poi,r (6)

21.63%

Pr=mt notici
Pl'on'.4-

10,681,238

Vot4 pow,r (5)

22=%

P,icu  ofiach chm, In, orchingi Inmi niting<, ar,livmthll,=tof theatitmil hold,roran Ii,09111, Invothg Iiarti= ofthicompany
cr.ch,m....cothe,ublt/MNI hold,r.....t quhxuogh,all./92. hold'< Illk.lothecompan,crill".IN".0...AE

di„F
PI/wnJo. -re of chap (8)
r,livint Ir-,It
diingid

Blgr 10 Am,=M i

Conoldorition Clio Id
gl n In ilinlon nurilior of
to di,„p (7) Iicizilii

«fredad

4 pie.ent MI.,I.Illibir=li

P,lculici of -ch r,livirt * r=t of the subitml,1 hddir In voiN sic:#11= al thi chm, n = loRIE

HoMIrci
I legit

Ragliirid
hdderd

Ri r10 Am,=re C

PI„wn Idild to
bereg =ed .
holdir (8)

Whnd
I legit

Mt(6)

Cl-.4
nuneer of

Pi,on,Ivo =
in'/1.d

Pl'on'. vo-

[7134728: 240=2_1]



11-Feb-2020 14:22 MAOS #=Ret Management Li,ited P.3

Gz)

(3)

(4)

(5)

(6)

5. Chi,W= In -IodiliM

Me 2/2 16.kily 2001

Thi p.rion. "Ao h.v. b.O./....011-I (2)/f, c....d to b....ock./. of, crhev. ching.d th  n.Ar. of th.' ...ocl/lon (0) 'v"h, F.
Ii,-imetial hold,r In rglilbn lo wthg hilr= i In the company orichamen = folo=:

Name of ACNIARSN (0 Ioi=bio)

6.A*,==
Th §*h=- of p,r,cn  nam,d ath  fom-- folos:

S#naki-

Nam.
NAOS anit=!tial Hold,ri

prirt nsne Sil,i,th Evan,

sign he. _

kilin of Ii,oci,lii

Bckkill

4- 1-gvt 34, MIC Centru, 19 M,tin Place, Sydney NSW 2000

DIRECTIONB

caP"ty On bihilf of the NAOS Sub,t=TW Hold,r,

dale 11/002020

(1) If thir. I a nurd»rof abilint 1 hold,r, wih IW/crr,lit,d r,l,vint Wir=* (4, corpcr,ion and li rilidid corpcr on„ crthe mmiger andtr aeofm eqd*trustl the1, codd be liclkided In an  tothelm lftherelevint Illrie  of a gvup
of pii,cniI Ii,irlily Ilinlirmoy may ber,f,Nidtot,r gho  thifcmI a specm=ly namid loup llthi mi irihlp cleach
Faip, with the narn= and addi,Ii= of minter,  digW art h Wigaph 6 of thi fanz

Ni th» difWtion of '-occliti' In -ction 9 of thi Corpor,tion, Act 2001.

See the deflation of 'rvievmt limrast' h sections 608 and 6718(7) Of the Corpor ons kt 2001.

The vathg ih,= of acompmy conitamon@ de= urle= dlvidid hto ialinite 6„,9,.

Tho pir,ode vot= dkldid byth,lolil val= hthibody corpcr- crich,mi nutlpll,d by 100.

Inck,de detale t.

(a) any r,lign IgernarA or oth,r da,11,t„Ic= bica,I of Ittlch thi chang@ It r,191# *WW occur,d. lf m,b ctii
6718(4) apdl., a copy of iny docum,nt Iitthg outthi *1- d my Mle,wA Vion-14 ind a *Il„mint by thi p,r,on
gl,N M md accuili dit* of any corlict, sch,mi or Iia,10,11,X mut accompinyth  f rm logith,r v,lh anTIi,n
Ilit,mi,itc,rthi,gth  con act, diI orm„WI,=* ind

M any*.1...m of th....d aps.onto..6., con,cl t..id. *.Whm.m...4.Xm..4/M.
or dlpoid of thi IearRIN lo ittlch the r,liviiA Mr••t riliti (*dicit , cle•ly thi %** Iiar- lo ittlch the
qugragikon apple,1

8- thi diflalion ofWI# Ii,m,rr In =ction 9 ofthi Coporitions Act 2001.

D-k of thi cof, wi„*10,1 rr st Nk.,b Iny Ind elb,nifli, mon,y andoth,r, that any pinicn from dom a r,livint biliet v-
  =Whd hl, armly,b,comlontl,dlor,clivelnmillionlothtec*,bmon. [)-1, ,tbel•shilldly,nllmlb,n,mbcondmon,1

onth@happaing crnatcf acorAInggin,¥. [), 1, ,tbe *ck,dad cf mybonall ped on bohalcf the,ubitil,1 hcld,rcr =Ic:1 @
In ril lon tothi acqdimon,, M  thiy n not paid * clylothi p,r,on*omdomthor,livitlr-iti acqihid.

(8) If th. ak-r 111 holdor b imiblo lo dilimliiotho ldintltycf tho pir,on (4. Ifth, rili,Ent Wi=t,11= bicauiocf m option) wiliinlmairf.

 ® Ghed, 18. aMropitim, of thepr=ent=ic:lilion andanychmigelntht=,occmlionikethel ta,bilaim holdlig nitta
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ANNmIRE A: DI:* of alb--1 Hold,r
NAOS AaNt Management Umlted ACN 107 624126 N,hloh by ri,ference adao Indudes Sebastian Evuna aa a aubstanilal holder
In his pernonal capacity as he owns more than 2096 of the  ting ahens In the company) ('NAOS') =d NAOS Emerging
Oppor Inttles Company Umlted ACN 161 106 510 ('NCC') (eadi a'NAOS Substantial Holderl.

ANNEXURE B: 0-,1, h F le-* h-llel

Naan of ch•P I

11/02/2020

P,lion who=

NAOS, NCC

ANNEXURE C Prumt Rlll%ilit -rlsts

Holdim of
ri/'Imi

NAOS, NCC

R'gli"'Id
hol.0

National
Nornine88
Umlted

On-Marlmt

Allon //1/11/d
:ober,glil,/
= hold, 01

NCC

Conidimlon
*m *re'llon
to ohln  (7)

itiji„d
rl/%.mi
.m. m

r,z,lb,rof

500.915 500,915
Ordinsy SharBS

VO-
.'/2/.d

0,1. md P..0,*
9=

NAOS (as Investment Manager of NCC) 10,881.238  .5896
has a relevit Interest In these ahares Ordinsy
under sections 808(1)(b) 8 (c) of the Shares
Corpor,tions Act as It has the pOAer to
Ircise or control the =rolse of the
right to vote md to dispose of the
shares

NCC has a relevent Interest In these
shams under section 608(2) of the
Corpomtions Act as it has a bensficial
Insrest In shares held by Na onal
Nominees Umlted and hasthe povzrto
control the ecercise of VOtn and
disposal of theae ahams upon
rewcation of the management
agreement bgtv.een NCC uid NAOS as
Investment manager of NCC


